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Technical Picks 

Rationale for Recommendation 

The stock HBL Engineering has given a strong breakout above 

the 628–630 resistance zone with heavy volumes, confirming 

bullish strength. The stock has now rallied towards 765 and is 

showing momentum continuation. As long as it sustains above 

690–700, the trend remains positive with potential upside 

towards 800+ in the near term. A stop loss can be kept below 

690 to manage risk while riding the bullish trend. 

HBL Engineering Ltd. 

Reco Price ₹725 

Buy Call  
Target Price  ₹800 

Stop Loss ₹690 

Time Frame 2 week 
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